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SHE BROKE THE GLASS CEILING TO 

ESTABLISH HER COLIVING START-UP 

Bengaluru-based 

Zolostays is one 

them providing 

hassle-free 

living experience 

especially for 

students and 

young 

professionals. Speaking to Entrepreneur India, Sneha 

Choudhry, co-founder and chief business officer of 

Zolo, said after conducting extensive research on the 

paying guest market, the founders realized that the 

quality of supply was substandard. Zolo was founded in 

2015 to address the quality gap in the shared 

accommodation space. Founded by Choudhry along with 

her friends Nikhil Sikhri and Akhil Sikhri, Zolostays 

works as a connector for property owners and 

prospective tenants. Zolostays acquires properties 

from builders and owners, and then suitably equip them 

to ensure a pleasant living experience. It offers an 

online platform for guests and residents to choose their 

accommodation from listed properties. Zolostays is not 

the first venture founded by these three friends. Prior 

to this, the trio had founded. Augbrain which uses 

artificial intelligence (AI) in education. However, the 

product was too complicated for mass adoption and for 

schools to understand. The product had to be 

unfortunately shelved because they could not explain 

how AI was being leveraged to understand what makes 

comprehension, reasoning and memory weak. Zolostays 

is currently operational in 10 cities including Bangalore, 

Chennai, Kota, Gurugram, Hyderabad, Pune, Mumbai, 

Noida, Delhi-NCR and Coimbatore. “Over the past four 

years, a team of 500 committed workforce have helped 

50,000 individuals find reasonable and high-quality 

facilities across our 450+ properties in ten cities,” 

Choudhry said. The company is now planning to expand 

its services to other cities and increase its capacity to 

nearly 200,000 beds by FY2021 

Message from Faculty Mentor:   

"Dear Reader, 

 

The eighteenth issue of UDYOGPATRA has been 

released. The members of UDDYOMI, E-Cell of 

Calcutta Business School are thankful to all the 

readers for their valued support. 

 

As a part of the ongoing process and initiative, we 

had organised our QUIZ SERIES 17th on February 

23, 2020. Ms. Meghali Sen and Ms.Saina Anand 

from Batch 2019-21 got the first and second 

position respectively. 

 

On behalf of UDDYOMI, E-Cell of Calcutta Business 

School, I congratulate both of them. 

Looking forward to more participation in making the 

Quiz and UDYOGPATRA a great success. 

 

Hope you will enjoy reading.” 

             Dr. Pinaki Ranjan Bhattacharyya                  

Associate Professor – Marketing and    

Faculty in-Charge, E-Cell 
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WOMEN IN ENTREPRENEURSHIP HAVE 

POTENTIAL TO CREATE 170 MILLION 

JOBS 

Women in 

entrepreneurship can 

generate transformational 

employment in India with 

150–170 million job 

opportunities, which is 

more than 25% of the new 

jobs required for the 

entire working age 

population by 2030, says a 

joint report by Bain & 

Company and Google. 

The report, titled ‘Women Entrepreneurship in India – 

Powering the economy with her’, underlines the need to 

step up efforts to grow female entrepreneurs in India 

to solve the country’s employment challenges. 

“In spite of India’s economic progress in the last 

decade, women’s participation in the labour force has 

declined and is expected to be under pressure due to 

labour trends, technological disruption and constraining 

social barriers,” said Megha Chawla, a Bain & Company 

partner and the lead author of the report. 

Unlocking entrepreneurship among women in India will 

provide an unprecedented opportunity to change the 

country’s economic and social trajectory and its women 

for future generations, in turn driving tremendous job 

creation, Chawla said.   

Top IITs, IIMs launch consortium to boost 

entrepreneurship 

Leading Indian Institute of Technologies (IITs) and 

Indian Institute of Managements (IIMs) have come 

together to launch a consortium to boost Indian 

entrepreneurship ecosystem through high quality 

research in innovation, venturing and entrepreneurship, 

according to a joint press statement. 

The joint initiative, which has been named ‘Innovation-

Venturing and Entrepreneurship in India Network 

(iVEIN),’ includes as its founding members faculty at 

IIT Madras, IIT Bombay, IIM Bangalore, IIM Calcutta 

and IIM Kozhikode. 

The network of institutions will leverage strengths of 

the partners and would work with other stakeholders 

such as incubators, government and investors to 

generate and disseminate knowledge. The iVEIN 

network will facilitate high-quality research among the 

academic fraternity in India and create avenues for 

dissemination of the relevant knowledge through 

conferences and journal publications. 

HOW BETTER OF AN ENTREPRENEUR 

DOES AN MBA MAKE YOU? 

A survey revealed that 

83% of the Indian 

workforce would like to 

become entrepreneurs, 

higher than the global 

average of 53%. Of this, 

56% people were 

considering quitting their 

current jobs to start 

their own business ventures. In the past decade, 

entrepreneurship has emerged as a popular career 

choice among both students and working professionals. 

A survey revealed that 83% of the Indian workforce 

would like to become entrepreneurs, higher than the 

global average of 53%. Of this, 56% people were 

considering quitting their current jobs to start their 

own business ventures. In another survey, it was found 

that more than 60% Indian youth believe that 

entrepreneurship is their calling for good livelihood 

prospects and would like to study it during their 

academic years. MBA/PGDM Can Provide Solid 

Foundation for Entrepreneurship. MBA/PGDM degree is 

not a mandatory requirement or eligibility for 

entrepreneurship, but it does offer valuable business 

knowledge, skills and insights to mitigate failures and 

augment the likelihood of success. The entire 

curriculum of MBA is focused on imparting knowledge 

related to marketing, human resources, finance, 

operations, strategy and all other functions that are 
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required to run a business. A number of B-schools have 

also begun to offer niche electives and specializations 

in the upcoming entrepreneurial fields like technology, 

agriculture, healthcare, telecom, energy, etc. to provide 

domain-intensive skills. In fact, some B-schools also 

have dedicated programs or subjects on 

entrepreneurship. An academic background in business 

management can come handy in running their own 

business. 

HDFC PLANS TO INVEST RS 100 CRORE 

PER YEAR IN TECH STARTUPS: 

Mortgage finance 

major HDFC is mulling 

to invest up to Rs 100 

crore per year in 

technology start-ups, 

its chairman Deepak 

Parekh said on 

Tuesday. The largest mortgage lender will install a 

dedicated team understanding the start-up ecosystem 

to do the investments, he said. The announcement 

comes at a time when there is a lot of focus on the 

policy front to encourage start-ups with an objective of 

encouraging innovation and creating employment 

opportunities. Many corporate entities and also the 

largest lender SBI have been creating in-house funds 

to invest in start-ups. "At the last board meet, I took 

an idea of investing Rs 100 crore per year in start-ups," 

Parekh said, speaking at the annual Tiecon event here. 

He said just like the idea to branch out into universal 

banking, the board had reluctance with the idea of 

investing in start-ups as well, but underlined that he 

believes there is a need to invest in ideas of the future 

in the tech space. The company will be creating an in-

house team at the headquarters to take charge of 

investments and exuded confidence. 

 

 

 

ISRO Pushes for Spacetech Startups 

Indian Space 

Research 

Organization (ISRO) 

has been carrying the 

torch for India’s 

space and aviation 

programs. But now 

with the emergence 

of spacetech 

startups in India, the burden on state-run ISRO might 

ease off. Further, spacetech startups are also 

expected to play a crucial role in the production of new 

craft as well as navigation systems, according to the 

director of Vikram Sarabhai Space Centre (VSSC) S 

Somnath. VSSC is a space research centre which works 

under ISRO. Speaking on the sidelines of an event, 

Somnath said that in the next revolution industry, 

spacetech startups are going to tap the commercial 

opportunities for the Indian space sector by 2050. 

Production of rockets through India will be one of the 

key changes in 2050. The commercialization of the 

Indian launch vehicle and satellite capacity will happen 

in the Industry 4.0 scenario. 

PAYTM'S NEW INITIATIVE TO TACKLE 

FRAUDSTERS IN INDIA   

The fintech unicorn 

Paytm recently filed 

a FIR against 3500 

fraudulent numbers. 

The MD and CEO of 

Paytm Payments 

Bank blamed the 

telecom players for 

‘not doing enough’ to tackle the menace of online 

fraud, where these fraudsters dupe people via calls 

and SMS. To put an end to this, the company has 

collaborated with the Reserve Bank of India (RBI), 

TRAI, Ministry of Electronics and Information 

Technology (MeiY), private banks and others. The 
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company reportedly said it is working closely with the 

Reserve Bank of India (RBI), Telecom Regulatory 

Authority of India (TRAI), Ministry of Electronics and 

Information Technology (MeitY), banks and telcos to 

ensure that customers do not get duped by 

fraudsters. 
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